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AEATIO TYNOY

AvaBaduion atré S&P o€ B- pe oTabepég TTPOOTITIKEG

e AvaBdduion kard pia BadBuida amré CCC+ o€ B- e oT1a0epég TTPOOTITIKES

o Ta wpoéoc@aTa HETPA AVACTPEPOUV TNV APVNTIKH TAoN TwV TEAsuTAiwy 18 unvwv

o H mpdodog oTo petaocxnuationd Tng AEH kpitpio yia HEAAOVTIKA TTepAITEPW
avapdaduion

H AEH A.E. ek@pddel Tnv IKavoTToinor] TN yia TNV avaBaduion Tng ToToANTITIKAG TNS agloAdynong
atd Tov oiko Standard & Poor’s katd pia Baduida amé CCC+ oe B- ye o1a0epEG TTPOOTITIKEG
(outlook), og ouvéxela kai Tng avapaduiong Tou agloxpeou TNG EAANVIKNAG AnuokparTiag.

21nv ékBear| Tng N S&P avayvwpilel 611 Ta pétpa Tou EAape n KuBépvnon kai n Aloiknon tng AEH
QVOUEVETAI VO QVOOTPEWOUV TNV QPVNTIKA TTopEia Twv TEAEUTAiwY 18 unvwy Kai va BEATILWOOUV
oNPavTIK& TIG adUVAUEG OIKOVOUIKEG ETTIOOOCEIG TNG TTEPIOdOU auTAG. H BeATiwon autr cuvEéRaAe
oTnv amo@acon avaBaduiong atrd Tov oiko. Zuykekpiyéva, n S&P avagéper:

e TIG TIMOAOYIOKEG aAvATTPOOOPUOYEG atmd Tnv 1" ZemrreuPBpiou 2019, o1 otroieg, OTTWG
TOViZeTal, €ival OUBETEPEG VIO TOUG KATAVOAWTEG, KABWG Kal
e TNV KaTdpynon Twv dnuotrpaciwv NOME atréd tov OkTwpio Tou 2019, utroypauuifovrag
OTI ATaV €va YETPO TToU UTTOXPEWVE TNV AEH va dnuoTtrparei evépyela KATW aTTd TNV TIUN
NG ayopdg, dnhadn etri {nuia.
Omtwg emonuaiveTal otnv €kBeon avaBaduiong, Ta TTAPATTAVW PETPA AVAUEVETAI VO 08NYACOUV
o€ onuavTikh BeATiwon TNG AeITOUPYIKNAG KeEpdOoPopiag Kal atmokAIJakwon Tou degiktn KaBapdg
Aaveiopédg / EBITDA o€ 9x 1o 2019 évavmi 13.5x 10 2018.

H S&P xaipetiCel Tnv amdéeaon ¢ KuBépvnong yia TTAApN atroAlyvitotroinon éwg 1o 2028 Kai
ONMEIWVEI OTI EQV QUTH TTPOXWPNOEI, TOTE Ba EMTEUXOE TTIO yPrlyopa O OTPATNYIKOG OTOXOG TNG
AEH yia tov petaoxnuatioyd Tng Trapaywyikng tng Baong, Pe peiwon TG €£aptnong atmo To
AlyviTn Kai onpavTtikr avgénon Twv AlNE oTo evepyEIOKO PEIYUa TNG ETAIPEIDG.

MdAAIoTQ, 0 0iKOG ava@épel TTWG N KATaypa@r) TTpoodou oTn dladIKaaia YETaoynuaTiopgou Tng AEH
Ba cival kpITAPIO yia TBavA TTEpaITéEpw avaBdabuion oTo PéAAOV.
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