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H FITCH A=IOAOTIEI I'TA INMPQTH ®OPA
THN TIZXTOAHITIKH IKANOTHTA THX AEH

e Makponpdbeoun NoToANNTKA agloAdynon BB-

e 3TABEPN NPOOMTLKN

e To otpatnykd oxedlo tng AEH BeAtiwoe tn pakponpobeoun
BLwolyoTnTa TNG ENXELPNONG

e O@elog and tn otpoen ot AlME kat tnv enttaxuvon tng
anoAwyvitonoinong

e «EMOLKOBOUNTIKEG» OL HETAPPUBULOELG OTNV ayopd EVEPYELAG

H Fitch Ratings cupneplAapBaveL yla npwtn ¢opad tn AEH otn AloTta Twv
ETALPELWV MOU a&loloyel. XTNV €kOBeon AELOAOYNONG TOMOBETEL TNV
HOKPONPOBECHUN MLOTOANMTLKA Lkavotnta tTng AEH otnv Babuida BB- pe
oTabgpPr NPOONTLKY, avayvwpidovtag TNV npoondabsla avata&ng tng
ENLYelpNONG Toug TeAeuTaiouc 18 prvec.

Onw¢ avagepel n Fitch, n a&loAoynory tng exel AABeL unoyn Tnv
OAOKANPWHEVN €MNLXELONOLAKA dour tTNG ETtalpelag, tTnv Loyxupr) B€on tng
OTNV EyXWPELa ayopd KAl TN MAKEOMPOBECUN BLwolPOTNTA TNC WG
AMOTEAECUA TNG OTPATNYLKAG €navatonofetnong tTng AEH, oe
ouvOUACHO HE TLG EMNOLKODOUNTLKEG METAPPUBULCELC Nou eAaBav Xwpa
oTtnVv ayopd evepyeLag ano to 2019.

H Fitch avapevel:

e JXtaBegponoinon tou EBITDA ce nepinou €900 ekat. ava £T0¢G yLa
TNV nepiodo 2021-2023,

e EmTtuxy uUAonoinon Ttou  business plan  tng  AEH,
CUMNEPLAAPBAVOPEVOU TOU EMNLTAXUVOPEVOU MAAVOU anocupong
TOU Awyvitn,
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e JTaBegponolnon kAL Loyuponoinon TOU VEOU  HPOVTEAOU
XOVOPEUMOPLKAC ayopdq.

Onw¢ avagepeTaL OTNV €KBECN, N «OTPATNYLKA ENAVATONOBETNCN TNG
AEH oTnv ayopd BeATLwoE TN poKEonpOoBeoun BLWOLPOTNTA TNG», EVW
ToVIZeETal NWC «OL EMOLKOBOPNTIKEC KUBEPVNTLKEG YETAPPUBULOELG OTNV
ayopd EVEPYELAG», ONWG N katapynon twv NOME kal Ta PJETPA yla TIC
ATIE, BeEATiwoQV TN PEUCTOTNTA TNG EMNLXELPNONG.

H Fitch BAeneL akopn BeATiwon otnv elonpagLuotnTa, avayvwpldovtag
TNV NPOCHAWGCHN TNG dLOLKNONG OE€ AUTOV TOV TOMEQ.

Onwg AVOQEPEL, oL ENUNTWOEL  TNG anoALyvitonoinong
avtpetwnidovtal oe PeyoAo BaBud and to EBVIKO Zxedlo Aikalng
MetaBaong, evw n otpopr tng AEH oe enevducelg oe AME Ba tNg
AMNOPEPEL OE PAKPOXPOVLIA Baon otabepd €00da. AvAAoOyn €KTLpMNoN
KAVEL KAL yLO TO VEO PUBPLOTIKO MAALOLO yla TO OIKTUO BLAOVOWNG, TO
onolo, ONWC AVAPEPETAL PHELWVEL TO PLOKO yLa TA €008A TWV EMNOPEVWV
ETWV.

O Mpoedpog kal Ateubuvwy ZUpBouAog tng AEH, k. Twpyog Itdoong
dNAwoe: «H tonoBetnon tng AEH ce Babuida BB- and tov dlebvr) oiko
aglohoynong Fitch amoteAel GAAn pla kivnon avayvwplong tng
NPOCNABELAG NoU EeklVACAPE NPLY ano Nepinou 18 Prveg, yla va BAAOUUE
TN AEH OTIC PAYEC TOU EVEPYELOKOU MPETACYXNMOTIOPOU KAL VO TNV
odnynooupe otn Beon nou NG afidel, avAPeca OTLG MPEYAAOUG
EUPWMALKOUC EVEPYELAKOUG oOpidougc. To yeyovog OtL n  Fitch
OUMNEPLEAQBE OTO "pavTap” TNCyLa NPwWwTn ¢opd tn AEH anodelkvuel OTL
oL npoonabeleg anodidouv kapnouc. ETol, YeETa TNV avaBabuilon ano tn
Standard & Poor's n a&loAoynon pe BB- ano tn Fitch tonobetel nAgov TN
AEH o€ pla vea enevBUTLKA KATNyopLa, MPocBAciun anod enevouTeg, MOU
HMEXPL oNuEPa dev Ynopoucav va tonobetnbouv otn PeToyxr tng. Elval
puila kivnon nou amodelkvUeL NwC N avayevvnon tng AEH elval npog
OPENOC OAWV. TwV MPETOXWV HAC, TWV MNEAATWV HAC TNG €OVIKAC
OLKOVOWLAG KOL CUVOALKA TNG KOLVWVIAG».
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