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21 AexepPpiou 2017

OMIAOZ AEH

Baoikd AITOupyIKA KOl OIKOVOUIKG EYEDBN evveaurivou 2017

Baolkd ASITOUPYIKA UEVEBN

To ewvedunvo 2017, n CATNON NAEKTPIKIAG EVEPYEING OTTO TOUG KOTAVOAWTEG TNG XWPOS, AUENBNKE KaTd
2,8%, augnon n ottoia OYEIAETal OTIG KAIPIKEG OUVONKEG TTOU ETTIKPATNOAV TO A KAl TO Y™ TPINVO Tou
2017 kaBwg Kal TNV AUgNUEVN TOUPIOTIKY Kivnon Kard 1o Y Tpiunvo Tou 2017. EidIkoTEpa, OTO Y TPIUNVO
Tou 2017, n augnon g ¢ritnong firav 1,7%.

H ouvoAikr} ¢mon, otnv otroia TTEPINAPPBAVETAl N NAEKTPIKY EVEPYEID Via €EAYWYEG KAl QVTANON,
auénenke kard 4,6% 1o evvedunvo Tou 2017, egarmiag Twv augnuévwy egaywywv atrd Tpitoug JEow Twv
Bopeiwv AloouvoEoewv, AOyw EAKUCTIKWVY TIHWV NAEKTPIKNAG EVEPYEIOS OTIG AYOPES Twv BaAkaviwv Kal
MG Kevipikrig Eupwting, kobwg emiong ko Adyw NG Ouvardtnrag €Caywyrg MEPOUS Twv
ONUOTTPATOUNEVWV TTOCOTATWV PECW “NOME”.

Mapd Tnv TrpoavagepBeica augnon TN {ATNONG NAEKTPIKNG eVEPYEIQS, ol TIWAACEIG TG AEH peiwdnkav
10 ewwedunvo Tou 2017 Adyw TnG MEiWONG Tou péoOU MEPIBIOU TG OTNV ayopd TTPOUNBEING.
2UYKeEKPIUEVQ, To PEoOo pepidio TnG AEH otnv ayopd TTpoprBeiag oTo GUVOAO TNG XWPAG, HE GPOUG
TIPOIOVTOG (NAEKTPIKR evEPyela) kai &1 apiBuoU TTeAaTwy, pelwdnke ot 87,3% 10 evvedunvo tou 2017
arto 92,5% T0 evvedunvo Tou 2016.

EidIkGTEPa, TO PEOO pePIdIO ayopdg oTo Aloouvdedepévo ZuoTnua Treplopiodbnke oe 83,6% Tov
2etréuppio Tou 2017 atmd 88,1% Tov ZetréuPpio Tou 2016, evw To PEoO PeEPidIo ayopds Tng AEH, avé
180N, ATav 98,3% otnv YwnAr Tdon, 64,4% otn Méon Tdon kai 89% otn XaunAr Tdon, évavn 99,7%,
69% ka1 93,5% Tov ZeTtTréPRpIo Tou 2016 avTioToIxa.

H TTapaywyr) Kai ol eioaywyEg NAEKTPIKAG evépyeiag TnG AEH kdAuwav 1o 56,8% TG cuvoNIKAG {ATNoNg
10 ewvedunvo 2017 (53,6% oT10 AIOOUVOEDEPEVO ZUOTNUA), EVW) TO QVTIOTOIXO TTOOOOTO TO EVVEGNVO
2016 nArav 53% (49,5% o1o AlaouvdedepEvo 2uotnua). To pepidio Trapaywyng g AEH wg TTooooTto
TOU OUVONIKOU opTiou 010 AldouvOedEUEVO 2UoTNUa To evvedunvo 2017 Arav 50,2% évavn 45,7% 10
evvedunvo 2016.

H augnon Twv TT0000TWY aUTWVY £VavTl TG QVTIOTOIXNG TTEPUOIVAG TTEPIGO0U OPEINETAI OTO YEYOVOS OTI TO
evvedunvo Tou 2017 n mmapaywyn Tng AEH kGAuwe 10 peyoAUTEPO PEPOG TNG augnong NS ¢nTnong,
augdvovtag Tnv TTapaywyr TG Katd 13,4% otav n mapaywyn Twv Tpitwv augnenke kard 7,1%.
2nueveral m, 1o idlIo didoTnua ol slcaywyég HAekTpikAg Evépyeiag ammd Tpitoug traders peibnkav
KaTa 23% O€ OXEON JE TNV AVTIOTOIKN TTEPUOIVA TTERIOBO0 KBS Of TEAEUTAIOI TTPOTIUNCAV TIC AYOPES TNG
Kevtpikig Eupwtmg Adyw uwnASTepwv Tipwv. ‘Etol To Bdpog kard tnv Trepiodo 20.12.2016 €wg
12.2.2017 yia TNV QVTIUETWTTION TNG KOTACTOONG ZUVAYEPHOU TToU Knpuxbnke oto EBvikd Zuotnua
duaikoU Aepiou, To eTrwpioTnke N AEH, n otroia UTToXpewBNKE va AeImoupyroel TG JOVAdES PuUOIKOU
agpiou Kopotnvrig kai Aaupiou IV e kauoipo diesel.

[1]



Booika OIKOVOUIKG LEVEDN

Baoikd oikovopikd peyédn Opidou cuptrepihapBavopévng tTng AAMHE ALE. £éwg 15.6.2017

Evvedunvo

Evvedunvo

0,
2017 2016 A(%)
KUKAOG epyaaiwv (1) € 3.766,8 ekar. € 4.040,8 ekar. -6,8%
NEITOUPYIKEG BATTAVEG TTPO POPWV, OTTOORECEWV,
gUVONK,(bV chegp(bv . xpnpmgomovopmg’ov €3.291,8¢ekar. | €3.264,9 exar. 0,8%
QTTOVWV KOl KEPOWV OTTO OUVOEDEUEVEG ETAIPEIES
(&)
EBITDA (3)=(1)-(2) €475,0 exar. € 775,9 eKar. -38,8%
MepiBwpio EBITDA (4)=(3)/(1) 12,6% 19,2%
AtToo3éoselg, OUVONIKEG KaBapég
XPNUOTOOIKOVOUIKEG  OaTTAVEG Kal  KEPDON atmo | € 597,9 exar. € 663,7 eKar. -9,9%
OUVOEDEEVEG ETAIPEIES (5)
Képdog amd v TwAnon 1ng AAMHE ALE. (6) € 172,2 exar. -
Képdn/(Znpieg) TTpo popwv (7)=(3)-(5)+(6) € 49,3 ekar. € 112,2 exar. -56,1%
Képdn/(Znuieg) petd ammd @opoug € 23,8 ekar. € 69,5 ekar. -65,8%
Baoikd oIkovouIKa peyéOn OpiAou arrd ouvexI{OIEVEG SPOOTNPIOTNTES,
pUn ocuptrepihapBavopévng Tng AAMHE ALE.
Evvedapunvo Evvedapunvo o
2017 2016 A(%)
KUKAOG epyaoiwv (1) € 3.743,3 eKar. € 3.986,1 eKar. -6,1%
NEITOUPYIKES OATTAVES TTPO POPWV, ATTOORECEWYV,
gUVO)‘"wa chegpwv . XONHOTOOKOVOUIKWV | o 3.350,9 eKar. € 3.355,7 exar. -0,1%
QTTOVWV KaIl KEPOWIV OTTO CUVOEDEUEVES ETAIPEIES
2
EBITDA (3)=(1)-(2) €392,4 eKar. €630,4 exar. -37,8%
MepiBwpio EBITDA (4)=(3)/(1) 10,5% 15,8%
ATToo3éoelG, OUVONIKEG KaBapég
XPNUOTOOIKOVOUIKEG OaTTAvVES Kai  KEPON OTTd € 526,6 eKar. € 573,8 exar. -8,2%
OUVOEDEWEVEG ETAIPEIES (B)
Képdog ard v rwAnon 1ng AAMHE AE. (6) € 172,2 exar. -
Képdn/(Znpieg) TTpo @opwv (7)=(3)-(5)+(6) € 38,0 ekar. € 56,6 ekar. -32,9%
Képdn/(Znuieg) petd ammd @dpoug € 15,8 ekar. € 30,0 ekar. -47,3%
I 1pipnvo I Tpipnvo o
2017 2016 A(%)
KUKAOG epyaoiwv (1) € 1.282,5 ekar. € 1.356,6 ekar. -5,5%
N\EITOUPYIKES BATTAVESG TTPO POPWV, OTTOORETEWVY,
gUVO)‘"wa Kaequv . XONHOTOOIKOVOLIKWV' -+ ¢ 1.092,3 exar. € 1.158,7 exar. 5,7%
QATTOVWIV KAl KEPOWV OTTO CUVOEDEUEVEG ETAIPEIEG
2
EBITDA (3)=(1)-(2) € 190,2 eKar. € 1979 eKar. -3,9%
MepiBwpio EBITDA (4)=(3)/(1) 14,8% 14,6%
ATToo3é0EG, OUVONIKEG KaBapég
XPNMOTOOIKOVOUIKEG  OATTAVEG Kal  KEPDN OTTd € 183,2 exar. € 196,2 exar. -6,6%
OUVOEDEWEVEC ETAIPEIES (B)
Képdog atd v rwAnon ng AAMHE ALE. (6) - -
Képdr/(Znpieg) Trpo @bpwv (7)=(3)-(5)+(6) € 7,0 ekar. € 1,7 ekar. 310,6%
Képdn/(Znuieg) petd ammd @oOpoug € 9,4 exar. (€04 exar.)
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2nueiworn.

la mepITodTELES TTANPOPOPIEC TXETIKA LE TOUC OPIOUOUS OEIKTWV TToU TTEpIAauBdvovral ara mapamdvw
ueyédn, umopeire va avarpééere arnv Eéaunviaia Oikovouikn EkBson 2017 (Eéaunviaia ExkBean Aioikntikou
2upBouliou — MNapédprnua)

AxohouBei 0 OXONOOUOG TwV POCIKWY OIKOVOUIKWY HeyeBwY Tou Opilou armd ouvexi{OpeveS
OpaoTNPIOTNTEG:

O KUKAOG £pYaOIwV PEIWBNKE To evvedunvo Tou 2017 kard € 242,8 exar. 1} 6,1%.

H peiwon auTr) oQeileTal GTOUG TTAPAKATW TTOPAYOVTEG:
e OTNV OTTWAEI PEPIBIOU QYOPAs
e oMMV €MPBPABEUCN TWV CUVETTWV TTEAATWV HE TNV TTOPOXT] EKTTTWOEWV KAl
e OmMV aUZNON TOU OUVTEAEOTH yia TNV OTTOTUTTWON TWV OTTWALIWV (KUPIWG HN TEXVIKWY -
PEULATOKAOTTEG)
H PEWTIKA ETTITTWON TWV TTAPATTAVW TTOPAYOVTWY OTA €000 aTTO TTWANOEIG NAEKTPIKAG EVEPYEIOG
TTEPIOPIOTNKE aTTd TNV QUENON TNG EYXWPIOG ¢rtnong Kata 2,8%.

Ta képdn mTpo TOKWv, @épwv kal orrooPBéccwv (EBITDA) ommd ouvexi{dpeveg dpaoTnpIOTNTES,
MEIWBNKav To evvedunvo Tou 2017 kard € 238 exar. (37,8%) o€ oxéon Je To evvedunvo Tou 2016, pe To
avTioToixo TrepiBwpio EBITDA va diapoppuwvetal oe 10,5% évavn 15,8%. H peiwon autr) ogeileTal
OUCIOOTIKA OTNV APVATIKA ETHITITWON —OUVOAIKOU UWouG € 411,2 ekaT.- aTTd CWVYEVEIC TTAPAYOVTEG, OTTWG
TO TTPOCOETO KOOTOG YIA TNV AVTILETWTTION TNG EVEPYEIOKNG KPIONG TOU TTEPACEVOU XEIUWVA, N TTPO0BETN
Xpéwon TTpounBeuTwv yia Tov Eidiké Aoyapiaoud AMNE, o dnuottpaciec NOME, kabwg kai n aug¢non
NG Povadiaiag xpéwong Tou EPK oto diesel. Z1ov avritoda, onueiwveral n BeTIkr €EENIEN TG TTopEiag
Twv TIPORAEWEWV Yo ETMIOPOAEIC ATTAMOEIS TTEAQTWV, KOBWGS yia TTPWTN Qopd Ta TEAEUTAION XPOvIa
UTINPEE avTIoTPOPr) TIPORAEWEWV KaTA € 105,5 ekar. To Y Tpiunvo Tou 2017.

2.€ €TMiTTEd0 TTPO PAPWV, TA ATTOTEAECATA TOU evveaprivou Tou 2017, oupTtrepINapBOVOUEVNG TNG BETIKNG
emmimmTwong ammd Tnv TTwAnon g AAMHE AE. Uyoug € 172,2 ekar. n otroia karaypdenke oto 3
TpiuNvo Tou 2017, diapoppuwBnkav ot € 38 ekar. évav € 56,6 ekart. To vvedunvo Tou 2016.

AvrioToixa, T PETA aTrd POpous kEPSON diapop@uwbnkav ot € 15,8 ekar. To evvedunvo Tou 2017 évavt
€ 30 ekar. To evvedunvo Tou 2016.

EidikéTepa yia 10 Y Tpijnvo Tou 2017, onueiwveTal T TTapd TN YEIWON Tou KUKAOU Epyacilv KaTd 5,5%,
170 EBITDA Trapéueve oOTa il TTEQITTOU ETTITTEDA PE TO QVTIOTOIXO TTEPUOIVO TPIUNVO, &V TV
BeAtiwpévo oe oxéon e Ta dUo Trponyouueva Tpiunva Tou 2017 (€ 120,8 ekar. 1o B Tpiunvo Tou 2017
Kai € 81,4 ekar. To a” Tpiunvo Tou 2017).

Ta 1mpo épwv KEPDN dlapopPwbnkav o € 7 ekat. To Y  Tpipnvo Tou 2017 évavn € 1,7 ekat. TV
QVTIOTOIKN TTEPUOIVI) TTEPIODO KOl T PETA T POPOUG KEPDN O€ € 9,4 ekaT. TO ¥ TPiNVo Tou 2017 évavT
{nMiwv € 04 exar. oy Tpiunvo Tou 2016.

O1 cuvoAIKéG eTTEVOUTEIG dlapop@uBnkav To evvedunvo 2017 oe € 303,7 exar. évavt € 482,7 ekar. 10
evvedunvo 2016.

To kaBapd xpéog ecaipoupévng TG AAMHE, omig 30.09.2017 Arav € 3.846,1 ekar., PEIWPEVO KaTd
€ 476,7 exart. og oxéon pe v 31.12.2016 ko kata € 476,1 ekar. o€ oxéon pe v 30.09.2016.
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E¢ENEn KaBapou Xpéoug

(o€ € exar.) 30.9.2017 31.12.2016 30.9.2016
Xpéog (1) 4.338,4 4.642,1 4.709,3
Xpnuatkd diobéoiua &

Acopeupéveg Karabéoeig (2) 4899 318 385,3
Etrevduoeig diaBEoipeg TTpog TTwAnon (3) 2,4 1,3 1,8
KaBapd Xpéog (4)=(1)-(2) - (3) 3.846,1 4.322,8 4.322,2

2xoNiddovTag Ta BOOIKA OIKOVOMIKG Ko AEITOUPYIKA HEYEDN Tng TrEPIOdou o lMpdedpog kai
AieuB0vwy Z0ppoulog Tng AEH ALE. K. EppavounA Mavayiwtdkng SnAwoe:

«H Asiroupyikn kepdogopia Tou Ouidou BeAtiwBnke To v’ 1pjunvo Tou 2017, e aTToTEASOUA TO QVTIOTOIXO
TEPIBWPIo va diauoppwlei o 14,8% évavn 11% 10 B 10iUNVO KA 6% T10 A’ TPiUNVo Tou 2017. H
BeAtiwon autr opeileTal Kupiws otnv Bemikn €EEAIEN TN TTopEias Twv TTPOBAEWEWVY ViIa ETTICPAAEIC
ATTAITNOEIS TTEAQTWV, KABWCS yIa TTPWTN QOPA Ta TEAEUTIQ Xpovia UTTHREE avTIoTPoP TTPOBAEWEWVY Kata
€ 105,5 ekar. 10 vy’ 1pjunvo tou 2017. 2 oxéon e 1o avriotolxo Tpiunvo tou 2016, o EBITDA mapéueive
OUCIAOTIKG 0TaBEPO AOyw TN OUVEXICOUEVNS ETTIBAPUVONG aTTO EEWYEVEIC TTAPAYOVIES OTTWS TO
TTPOOBETO KOOTOS I TNV QVTIIETWITION TNS EVEQPYEIAKNS KOIONC, N TTPOCBETN XpEWOn TTPOUNBEUTWV Yia
Tov Eidiké Noyapiaoud AlE, or dnuorpaciec NOME, kabwg Kai n auénon e ovadiaiag Xpéworng Tou
Eidikou ®@bpou KaravaAwoncg oro diesel. To ouvoAiko Uwog Twv empBapivoewy autwv aviABe oc € 120
EKAT. TTEPITTOU, 1IOVO yia To Y Tpiunvo tou 2017.

H mpoavagepbeioa uegiwon twv meoBAEwewy gival arrotéAsoua Twv dpdoewv TTou éxel avaAaBel n
Eraipcia yia v BeAtiwon ¢ eiommpaiuotnrag. 21y kareuBuvon autd. a) [Npoopara avabéoaue o€
EECIDIKEUUEVO OULBOUAO TO £DYO TNG TTAPOXIIC UTTHRECIWV UTTOOTHPIENS YIA TNV QTTOTEAEOUATIKN DIaXEIOIoN
ToU TTEAaToAoyiou Lac. Méow aurnic NS OUVERYQOIaC OTOXEUOULE OTNV avaBaBuIoT TwV OXETEWV QS LIE
TOUC TTEAQTEC LIaC, yeyovOS TToU Ba QITOPERE! Kal TTEPAITELW aUéNan TS eioTipaéiuotrac B) Zxediaoaue
e 10 20uBoUA0 ZTpatnyiKNG Kai GpOUOAOYOULE QUECA OUYKEKPIUEVES OPACEIS LEIWONS TWV OPEAWY
OTOXEULEVWV KaTnyopIwV TTEAaTwV Kai'y) NpowBoUues v KaBIEpwor unviaiwv Aoyapiaouwy yid GG0UC
EiVal EYYEYPAUIEVOI OTNV EQAPLIOY NAEKTOOVIKNG TTANPWUNS, OPACN TTOU ONUELA QQOPd TTEPITTOU
800.000 karavaAwrég e 0160 0 apIBUOS aUTOC va TTPOCEYYIOE! Ta 2 ekaroyuupia To 2018.

oAU onuavtiké yeyovos gival n eiwaon Tou KaBapou xpéous kara € 476,7 exkar. ammo v 31.12.2016.

AvaugioBimra, Gstikn eEEAIEN arroteAsi n mpdoparn arropacn s MNoAirsiag yia kataBoAr mooou € 476
EKaT. yIa KaAuwn uépouc Twv  darravwyv yia YTmpeoiec Kovng Qeélsiac. Erriong, n déoueuon yia
£E0pAnon AAwv Twv oeAwv Tou Anuoaciou LgExpl Tov loovio Tou 2018.

Ava@opikd e v arroemévouon Tou 40% tou Aiyvimikou duvaikou tn¢ AEH, rapd tov avaykaoTiko e
XAPAKTNOQ ETTIOIKOUUE VA TN IETATREWOULE O€ eUKaipia. 'ia autd 1o AOyo gival TTOAU onuavTiko yia tnv
Eraipegiar n TwAnon twv Hovadwv va yivel e CUUQEPOVTES OPOUCS TTPOKEIEVOU va eEa0paAIctei uia dikain
TN, £T01 WOTE AQEVOS va BEATILOOUUE Ta XPNIIATOOIKOVOUIKG A KAl QQETELOU va TTPOBOUUE O GAEC
EMEVOUOEIS OTA TTAQIOIQ TOU OUVOAIKOU avaripooavartoAigLIoU ToU TTapaywyIKOU UAS LIOVTEAOU OTTwG Eival
ol emmevouoels o€ AlIE.

270 onueio auré Ba neeAa va avapepbw atnv urroypagn s Aaveiaknc 2uuBaons owouc € 85 exkar.,
ToU &yIve X6s¢, eTaéu TS Buyatpikic Lag eralpsiac AEH Avavewoiues kai hs Eupwrraikng Tpdrmrelag
Emrevduoewy, yia 1 xpnuarodornon épywv AlE oty nNITeipwrikn xwped Kai ta vrnold. H xpnuarodornon
aut Ba urrootnpiéel TNV aMayr Tou evepyeiakou elyuarog Tou Ouilou aTnv Kareubuvon NS TTEPAITEPW
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avarrruéns twv AlE. H xpnuarodomon ms AEH Avavewoiues ammé mv Eupwrraikn Tpdmrela
Emrevduoewyv UTTO TIC GNUEPIVES QTTAITNTIKES XPNIUATOOIKOVOUIKES OUVOIKES, UTTOYPAUICE! TV EEQIOETIKN
Hakpoxpovn ouvepyaoia tou Ouidlou AEH ue mv Tpameda kai Tov KataAumko poAo aurnic ornv
mpoweénon errevouoewyv o AlE.

TéAog, mpoxwpa n KargapTion ToU OTPATNYIKOU Kal ETTIXEIONUATIKOU Oxediou ThS ETmixeionong kai tou
Ouitou AEH e T ouvdpour Tne McKinsey, £oyo 1Tou avauéveral va 0AokAnpw6ei 1o Tmpwro 1piunvo
Tou 2018. 2710 LeTaéu Exouv axedaoTei Kal SpouoAoyouvial OPACEIS LIEIWONS TOU KOOTOUS Kal BEATIWONS
NS arroOOTIKOTNTAS, UETAEU TWV OTTOIWV Kopugaio &ivail To vEo auoTtnua agloAdynons Tou TTPOCWITIKOU

TTOU EQAPLOLETAI ATTO PETOCN.
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